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THIS WEEK IN THE MARKETS... 
@ Copper prices ease. Fabricators report copper at 33c from all kinds of sellers. 
@ Fabricators to produce aluminum pig? Lead sales lowest. Zinc shipments good. 








@ Aluminum producers answer extruders; latter hit again. Senators propose 4c duty. 


COPPER—domestic average 33.020c a Ib delivered to the present over-capacity. Higher import duties would 





Tonnage of copper priced in the U.S. this week rose to 
the highest of the year except for the fourth week of 
January. Pricings outside the U.S. were down from last 
week. 
The increased pricings here probably do not reflect an 
increase in demand. 
Copper is available in the U.S. for delivery within a few 
weeks from all classes of sellers, including merchants, 
at 33c delivered, according to fabricators. 
Some factors say there is no indication in Europe of the 
economic “hesitation” such as so many suggest for the 
U.S. London prices slipped off Monday by about £4, 
lec a lb. Many say this drop off reflected a generally 
bearish view. More factors foresaw a surplus of copper 
by mid-year. 
The N.Y. Commodity Exchange closed a week ago at 
31.9c for prompt but Friday it was off about %4c. It was 
off more Monday when 964 lots were traded. 
ALUMINUM -— primary pig 26c a Ib; export 23'4c 
Two Democratic Senators, Hartke of Indiana, where 
Alcoa is putting up a 150,000 ton aluminum smelter, and 
Murray of Montana, where Anaconda has a 60,000 ton 
smelter, introduced a bill to raise the import duty on 
aluminum pig from the present 1%c a lb to 4c a lb. 
The bill’s chance of passage is practically zero. 
Aluminum pig imported from Canada sells here at the 
U.S. primary producer price, 26c. Most of the other im- 
ported aluminum sells at, in effect, the home price, or a 
little higher, plus the ocean freight, plus the import duty 
this is about le under the producer price here. U.S. 
fabricators are already up in arms over what they con- 
tend is the high price of pig in the U.S. (p 3). Many of 
them contend that while no great amount of pig comes 
in at the lower price it does help them meet the price 
squeeze they claim the big producers put on them. Any 
move to raise that import duty will be vigorously op- 
posed. The 4c import duty would cut off this lower priced 
metal and might reduce the availability of Canadian 
metal also. 
Though two years ago all the large U.S. producers asked 
for various forms of Government aid, including higher 
import duties, there is some doubt they will actively 
support the new bill. A few weeks ago Austin R. Zender, 
president of Bridgeport Brass, said at a meeting of the 
N.Y. Society of Security Analysts that the company was 
considering producing its own pig. He was referring to 
the aluminum sheet price squeeze put on the company 
by the pricing policy of the pig suppliers (mamm, Oct. 
15, 1959, p 1). It was this kind of squeeze that had 
brought Anaconda, Revere, Olin-Matheisen and Harvey 


into the aluminum smelting business. And it contributed 





tend to push more fabricators into combinations to pro- 
duce pig here; this would backfire on the present pro- 
ducers. The experience of the more recent entries into 
the pig production business points out the importance 
of going into pig on a scale not much greater than one’s 
fabricating need. But it probably does not take a big 
plant to get close to optimum costs. 

Primary producers replied to the charges of the Ex- 
truders Council; the latter say the producers’ reply is 
inadequate (p 3). 

Anaconda said it will up output to 100% —60,000 tons per 
year—from the present 52,500. 

A representative of the Yates Congressional Small Busi- 
ness Committee said it may hold hearings on the ex- 
truders’ charges. 


TIN—100.125c a Ib, N.Y. 


The market is quiet while ITC meets in London. Present 
quotas are expected to be retained. N.Y. prices dropped 
about ‘ec as plater buying lagged. London and Singapore 
markets were easier. 


LEAD—12c a lb New York 


Lead sales this week were 2,913 tons. This is sharply 
under last week’s 11,236 tons and the lowest of the year. 
The very heavy tonnage taken in January has still not 
been used up but some sellers feel the low sales reflect 
the generally bearish economic news. 

Australian Minister of Trade John McEwen told a meet- 
ing of the Australian-American Assoc. that U.S. trade 
policies “had placed more obstruction in the way of 
international trade than those of any other country.” He 
made references to U.S. import quotas on lead, zinc and 
farm products 


ZINC—Prime Western 13c a Ib East St. Louis 


Zinc sales were down somewhat from last week and 
about unchanged from the February weekly average 
M&MM will not publish weighted average zinc premiums 
when differing premiums reflect different delivery dates 
(see M&MM Feb. 25, 1960, p 1). 

February zinc shipments were almost unchanged from 
January (p 3). Shipments of SHG jumped to 33,306 from 
28,799 in January. PW dropped about 6,000 tons. Stocks 
dropped more than expected—7,400. 
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U. S. Primary Aluminum Producers Say Must Sell 
at the Lower, Competitive Price in Europe 





Extruders Say Producers’ 


Reply Deceptive; 


Cite 50% Profit on Pig in Alcoa-Alcan Deal 


Two of the three major primary alu- 
minum producers in the U. S. replied 
to the request by the Aluminum Ex- 
truders Council that they sell to U. S. 
customers at 22%c a pound, the same 
price they sell to foreign buyers de- 
livered to U.S. ports. 

David P. Reynolds, executive vice- 
president of Reynolds Metals Co., said 
U. S. aluminum prices have been much 
more stable than prices outside the U.S. 
He said that “at its present level it (pig) 
does not in any part compensate for 
recent wage increases or for increases 
in material costs that have taken place.” 
He said the “U. S. consumer and the ex- 
truder industry itself, have benefitted 
from the continuous and substantial re- 
search and development programs main- 
tained by the primary producers.” 

He said that “As long as U. S. capacity 
is not fully used, we must seek markets 
outside our country.” 

Aluminum Company of America said 
it is not the major seller in the European 
market, that it does not establish the 
price of primary metal there and that it 
must sell competitively there or not at 
all. If it did not sell outside the U. S., 
the firm said, U. S. output would be 
lower and production costs would then 
be up and prices might have to be 
higher. It said it feels the price of pri- 
mary pig in the U. S. already is too low 
to support the extensive research, de- 
velopment and promotional effort being 
made by all U. S. producers. All of 
these costly efforts the company claimed 
are of direct or indirect benefit to the 
independent extruders. 


The Extruders Council reasserted its 
charge that the U. S. primary price of 
26c a pound is too high and that they 
should get the metal for 22'%4c, the price 
charged foreign buyers for the metal 
at U. S. ports. The Extruders Council 
emphasized the squeeze put on them by 
the large primary producers raising the 
pig price but reducing the added mark- 
up for the fabricating operation. 

“The AEC has pointed out to the offi- 
cials of the above named three firms, 
that when they raised the price of raw 
aluminum, they did not increase the 
price of fabricated items proportionately. 
By this device, they squeezed the work- 
ing margins of their customer-com- 
petitors. 

“In the AEC press statement of March 
3, it was shown by figures taken from 
Congressional hearings that during the 
past ten years, the Big Three raised the 
pig price charged AEC members 60% 
and reduced the margin for fabricated 
by about 20%. 

“The whole aluminum trade knows 
of this notorious price policy and calls 
it ‘using fabricated products to push 
pig. They make their money on the 
pig, the raw metal. It hardly matters 
what they get for their fabricated prod- 
ucts since the customer who buys pig, 
provides them, the supplier-competitors, 
with a heavy profit margin on the raw 
material. With this heavy profit, these 
big metal producers, who are also fab- 
ricators, cut into the fabricated products 
market with under-cost pricing. 

“None of the companies have ever 

(Continued on p. 10) 
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Zinc Stocks Lower 


A summary of the January and Feb- 
ruary, 1960, American Zinc Institute 
statistics in short tons, follows: 


Jan Feb 


Stock at beginning 154,419 144,471 
Production 73,326 74,738 
Production, daily rate 2,365 2.577 


Shipments 


U. S. Industry 79,325 78,029 
Export and drawback 3,949 4,118 
To Gov't 

Totals 83,274 82,147 


Stock at end 144,471 137,062 


Shipments by grade follow 





1958 1960 1960 

Mo. Av Jan Feb 

Special High 24,213 28,799 33,306 

Regular High 5,783 3,428 3,829 

Intermediate 2,206 265 467 
Prime Western 

etc 34,907 50,782 44,545 

Totals 67,109 83,2 274 82,147 


Slab zine production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons: 





Jan Feb 
Special High 32,729 33,793 
Regular High 3,511 
Intermediate 610 2 
Prime Western, etc 36. 4176 37,059 
Totals 7 3,32 26 74,738 


Stocks of slab zinc at the end of Jan- 
uary and February by grades, in tons: 





Jan Feb 
Regular High 4,525 4.317 
Intermediate 2,273 2,071 
Prime Western, etc 121,231 113,745 
Special High 16,442 16,929 
Totals 144,471 137,062 


e 
Siegfried Bandheim 


Siegfried Bandheim, 69, founder, long- 
time president and former chairman of 
the board of Philipp Brothers Inc., died 
on March 1. 

Mr. Bandheim started in the metal 
business in 1906. He began to work with 
Philipp Brothers of London in 1911 and 
came to New York City in 1914 to start 
Philipp Brothers Inc. 


U.S. Slab Zinc 
ia SHORT TONS 
Y 











1957 1958 1959 1960 
The above data are from the American 
Zine Institute and are in thousands of short 
tons. They refer to slab zinc of all regularly 
operating United States primary and second- 
ary smelters. Production from foreign ores is 
included. Data include February 1960 
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MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 











U.S. Lead and Zinc Imports 


Imports of lead and zinc for the first 
quarter of 1960 were the following, in 
short tons, at about 4:00 pm March 8 
according to data from the U.S. Customs 
Bureau 


Lead Ore 
Country entered quota 
Australia tenectenus filled 5,040 
Dt cubevadeevetanceds filled 6,720 
DEL eeeewceonescesceavece 5,435 18,440 
DS adie Sachhtibing wa ecea filled 2,520 
We GED. AOGGD on cccccccs 6,545 7,440 
«cha eonnesseesssnee 3,259 3,280 

Lead Metal 
Country entered quota 
SD cncenscceeoseees filled 11,840 
GIG . cevcsecceccasece 5,204 7,960 
DE en cncteonecesangnees 2,072 6,440 
ae 18,166 18,440 
aay filled 7,880 
SEE ocvcecacceccenneeds filled 3,040 

Zine Ore 
Country entered quota 
DN eketcuehicsevacues filled 33,240 
OD ctnvevavenvasesions 33,311 35,240 
SL: aude iriet:- eam d-wkieeuiariiics 8,458 17,560 
GE 200skseandcendeeses filled 8,920 


Zine Metal 


Country entered quota 
Canada bawtbe 15,816 18,920 
DD scsctacertsseeuc 816 3,160 
Dn ati ont kendekheeades 1,482 1,880 
reer re 1,077 3,760 
OO a eee 2,233 2,720 
I a atid ie aed 1.761 1,800 
SE édecexcudescocseene 2,444 3,040 


Broken Hill to Recover Zinc 

Broken Hill Associated Smelters will 
build a £A2,500,000 ($5,625,000) blast 
furnace at Port Pirie (South Australia) 
to recover an estimated 800,000 tons of 
zine from its 70-year-old, 5-million-ton 
slag-heap. 

The furnace is expected to begin oper- 
ation within two years. A new £A750,- 
000 ($1,687,500) coke works, associated 
with furnace, would begin production 
by the end of 1961, the two plants be- 
tween them making BHAS an important 
zine producer as well as world’s biggest 
producer of refined lead, the AUSTRALIAN 
WEEKLY REVIEW reports. 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 


ALUMINUM: lb (b) eff. 12-17-59, ingot: 
99.50% ...... 28.1c 99.80% ...... 29.1¢ 
90.75%... 28.6c 99.85%......30.l¢ 

ANTIMONY: dom, Ib., Mar. 3-Mar. 9 

i kk a eee oe 32.590¢ 
EE ED Se veccqeeeevuetdeccceseneees 29¢ 
BE DED wae 2 cawne pannce neecseas 29loc 
imp. 10-ton lots, 9915%, duty pd. 2544c-25%4c 
(ficccinthiaenbathteccnnncen 2434-25¢ 

BERY LLIU M: 97%. (a). BD ...... $71.50 

BISMUTH: ib, ton lots .............. $2.25 

CADMIUM: Ib (b) Mar. 3-Mar. 9 
Ton iots, Eff. Jan. 7, 1960 ............ $1.40 
Bes Ss GENS BIG chee vencccscccctcoss $1.50 

See Oct. 8, 1959, p 12 

CALCIUM: ib, ton lots, slabs, ete. ... .$2.05 

CHROMIUM: (pb) Ib of material, 
exo. 98.5%, 05%C, ........6. (d)$1.15-1.19 
Elec. 99.8% . ee (d)$1.15-1.19 
Vacuum melting ..4c more 


COBALT: bb, (c), eff 3-1-60 


500 Ib lots éeethbehueetednaeun $1.50 
100 Ib ...... ‘ ieyedeseetesweenee 
less than 100 Ib Ser 
fines vial séheweaneee . .$1.50 
COLU MBIU M: Ib, 9949%, (d) 
EE oo ole nl eee ue ange eee. 
rough ingots . ° $5 
GALLIUM: gr, 1000-g lots ............$3.00 
GERMANIUM: ¢ 
1000-g lots, Ist red ..... 29.5c (b) -30.15c (a) 
SD éceseuientios 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red.....2 28.15¢ (a) -29.5¢ (b) 

ES  ne-ecien site ae .29.95c (b) -29.95c (a) 

INDIUM: . tr oz, 99.9%, small lots ....$2.25 

2. ff eae $1.35-2.25 
I SO a aad $75-80 
LITHIUM: th 99.5% .........ccccccces $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot 99.8% .... .. ++ -3544C-36.65c 

motched Im@ot ......cccscccccess 36c-37.45¢ 
MANGANESE: Ib (b) 9514%, carloads, 

BEE. cesccccdccccnesnnesueewonsesceedes 45c¢ 

DEE. acccteskdndéubensensncoeseonecal 4534c 

elec (a) frt. allowed E. of Miss., 99.9%. .34c 

Coe Bele GE. SO crccccccccccccess 36c 

prem for hydrogen removed ........ 34c Ib 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red ...........--se5+- $3.35 
NICKEL: lb (a) duty included ........ T4c 

eff. 12-6-56 

PEE vncdierdent siedbeewieensaecee tent T4e 

puwGer (be) OB. .ccoceccccccccecceseses T4c 

sinter (nickel content) point of entry, 

Gi FORGED cccctesecocccccceseteced 69.6c 
RD cds conc enuccweas $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
PR EPVOIOes OF OB ow... ccc cccccccecs $81-85 

REE ERS CT CT Oe $82 
QUICKSILVER: fiask, N. Y. $214-16 
RADIUM: mg, Ra content ........ $16-21 45 
ee $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: Ib, 2-19-58, comm grade : 

SP cnc0cdersbsesecscocceseons $9. 
SILICON: Ib (a) eff. 6-1-59 

98% max. 51-1.0% Fe, crushed ..... 20.85¢ 

BD ccccccccnsecnceceeneccccesvesess 19¢ 

Hyper-pure: (4-1-57) #1..........+s+- $360 

is owneedenenuek $250 
Pisa tecennenan $160 

GEE OEE) cecccccceccsseseewe $ 90 
SODIUM: Ib, carloads .............-. 1619c 
TANTALUM: perlb, (a) (e) ,powder$30-58.60 

Tt Ui scesnevdvctatessenseud $50.35-59.18 

DS Wwbbidwedctessend ences $73.04-80.23 
err $3.00 
oc pL icinkvnbaeb ected $7.50 
TITANIUM: Ib (a) A-1 99.3 

I I ile acddt eeecnsereeccnse $1.60 

max. .3% Fe. eff. 8-1-59 .............. $1.50 
TUNGSTEN: 1b 98.8% 

st iteteeirsencskoud $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium .............. $7-14 
eS. $5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f£.0.b. ship pt., (c) f.0.b, mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


PME. Oe ctecseccesseteséceseses $2.25-$2.40 
GED see ncasccnscccsguwesewesaand $2.80-$2.90 
65% WMP 2... ceecccecececceees $3.30-$3.35 
BERYLLIUM ORE: stu BeO 
10-12% 
Dom. (c) — dep. on quan. .......... $46-$48 
RESTGER Ga). CE) occcesccescoses $34-$34.50 
tt Mh ccianessauieoswe we $31.75-$32.50 
CHROME ORE: it. dry basis, 


subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOs, 3 to 1 ratio..... (n)$35.75-$36.25 


48% CreOs, 2.8 to 1 ratio...... (n)$32-$33.50 

48% Cr:O;, no ratio............. (n) $27-$28 
South African (Transvaal): 

48% CrzOs, no ratio.......... (n) $25.50-$27 

Se Se, SD TED osc ccnconescoeeenes (n) 


Turkish (basis 48% 3 to 1): 
48% CrsQz, 3 to 1 ratio, lump and 


COMOOMATEIRS 2... cccccccccccees (n) $36-$37 
46% CrvOz, 3 to | ratio, lump and 

comcentrates .........ese00. (n) $33.50-$34 

Pakistan (Baluchistan) : 

48% CrsO;, 3 to 1 ratio........ Ss 
oa ORE: |b Co, free market 

$00b866do0secensersetescnsescees (n) 60c 

rf Shue evccecUsesésaneaseeoeetones (n) 76c 

BED \ubwhockenedeccucctabaroesavsbnce (n) 80c 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb.O, and TazO;, 


Ratio 16:1 Babe iy TEES Oe $1.18-$1.25 
INERED: 64n0006see60eedbeound $1.05-$1.10 
IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Besabi S146% Fe. ........000. $11.60 
Ge ED cceccssevensovssces $11.85 
Non-Bessemer 
EE ED on vcnckwesenawun $11.45 
Se ED eeeuebcecdr ace $11.70 
Eastern ores, |tu, delivered, foun- 
dry and basic, 56-62% ....... (n) 
Swedish (t) (a) 60-68, OS Gi ccaicees (n) 
Brazilian (b) 681% gross ton, 
premium for low P, 1-1-60......... $11.25 
Se GED 4 hn0esondenénceneseeens $11 
MANGANESE ORE: a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 .. . (n) 87¢-90c 
S. Af. Fe 9, P.05, Al+Si13...... (n) 87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 
RP Be AGED. Kinneankncass’ cone (n)9lc 
ey BDENUM ORE: Ib cont, 
o.: 35% MoS, (b): (eff. 1.1.58) 
yg he cost of container extra. . $1.25 


Molybdic trioxide MoO;, bese (b)....$1.46 
0 ee eee ee ee ee $1.47 
TITANIUM ORE: | Ilmenite, gross 
tons TiOQ:,, 592% f.o.b. cars, At- 
er re $23-$26 
Os Se GE 6ns0ccene cecsdeodd $21-$21.50 
Rutile, 94% st, for del. within 
DL cicussantteednsnebenshagele (n) $85 
TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 
(ee $19.50-$20 
DE \ cine ckteaeseantabeoot $19.50-$20 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) ..........+.. $22-$24 
London, Itu, WO; — ore 
Wolfram ote 
VANADIUM ORE: Ib V2O; cont 
(ce): 
DE occceceusensssevannnsnenebeuns 3ic 
ZIRCON ORE: (sand) It. (a) 
Atlantic 
65% ZrO, bodbeseeBenscasaneeees $50 
Domestic 66%. st, (b): 
DEED 0.543000005040e00088 no quote 
GE, CE ccasoescescensscuanuncet $47.25 

















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 





GENERAL AGENTS 
FOR 


MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 
Eff. 11-16-59 
COPPER: ip, f.0.b. mill, eff. 11-9-59 
Sheet, over 20” ........++ ses Seecccee 57.13c 
Rolls, 20” & under ........ ccesceseess 56.41c 
Wire, bare, carloads ..... ..sssseees- 38.35c 
LEAD SHEETS: Ib, full rolled....... 1749c 
MONEL: bp, base prices 
Standard sheet .........cesececseccenes 97c 
Cold-rolled strip .......cccesceecceeneee 99c 
Rods, hot-rolled ..........0cceeeeeeuee 80c 
NICKEL: ib, base prices 
Sheet, cold-rolled ...........00se00e0: $1.13 
Rods, hot-rolled ..........ceeseeeeeees 94c 
NICKEL SILVER: ip 
Sheets, 10% scccccces coccccesoocee 
BEE enecceccesedce cocesoseune 70.49¢ 
Wire, Rods, 10% ......... eee 68 .06¢ 
PHOSPHOR BRONZE: wb 
Sheet, 5% Sn .......... 77 .44c 
Wire, rods, 5% ........ 78.19¢ 
BOT cececese 84.93c 
ZINC: ib, base prices, carloads, f.0.b. mill 
DS bccaknnesneseetesecencecoededeoas 26c 
DD pegoesenssosenseeueecepocesse 214oc 
PE debavdedbblanwastendedesconanenes 20c 


ZINC DIE CASTING ALLOY: ib, ingot 
carloads, del 
No. 3 


eee ceoesees . 16%oc 
eccecescoeeseseesecesee 1634¢ 


Metallic Compounds 


COPPER SULPHATE: }p, carloads, f.0.b., 
crystals or diamond, eff. 11-6-59 
Per Bee GD ccedececeseseccdnseseucns $13.00 


GERMANIUM DIOXIDE: gm 
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ARSENIOUS OXIDE: 
lb, refined, white, 99° 


(arsenic trioxide) 


Carloads, N.Y. docks, barrels 4-5c 
F.o.b. Laredo, barrels ....... ...-44$e 
Laredo bulk : : .3%ec 
Ceuta, W.F. Barrels cccccccccccccccces 4\ge 
Tacoma, barrels ........... a 
Laredo bulk 2.5¢ 
Tacoma bulk . 2.l¢e 
ANTIMONY TRIOXIDE: jb, 50-Ib bags, 
f.o.b., eff. 12-6-58 
Carloads ; 24c 
Less 26c 


COBALT OXIDE: ib, 350-lb containers, 


72'9-7342%, eff. 3-1-60 
East of Mississippi $1.15 
West of Mississippi . $1.18 
70-71° $1.12-1.15 
























COPPER * ZINC 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.1., 
Douglas, Ariz. 
El Paso, Tex. 
FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla. 
SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





N.Y. 














INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 
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New Fabric Uses 


POWDERED LEAD 


To Hush Jetliner’s Roar 


OTVislet-wuotolalloileltt- Mr ligets-lim@el-t- ileal te milalem 0 OM Folads 


its weight in unique sound attenuation properties 


Sound attenuation is the ability or property of absorbing 
or deadening sound—and lead was the only material that could 
do the job effectively and inexpensively in this new airborne 
acoustical fabric. 





Called Coustifab*, the new material is made of either cotton 
or glass fabric coated with Goodrich Geon polyvinyl material 
compounded with powdered lead. It is being used in the ceilings 
and rear side panels of the new Douglas aircraft to absorb low 


frequency vibrations which normal acoustical material cannot 


handle. 


This exceptionally flexible way of using lead opens new 
avenues of application for this versatile metal. By varying the 
lead content which may run as high as 80% by weight depend- 
ing upon the specific use, the new fabric may have a wide 
potential for office machines, X-ray rooms, building materials, 
industrial plants and other places where the unique silencing 


or protective properties of lead are required. 


*Product of Cordo Chemical Corporation, Norwalk, Conn, 


ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE NEW YORK 17, NEW YORK 
The Largest Producer Of Lead in The United States 
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Metals use by U‘S. industry in Febru- 
ary, according to the E&MJ index, ad- 
justed for seasonal variation, is esti- 


mated at 102% of the 1957 average, the 
same as the preliminary figure for Jan- 
uary. 


The E&M/J estimate of industrial pro- 
duction for February is 113, one point 
above the preliminary January mark. 





Allegheny Ludium Will Build 
Largest Vacuum-Melting Furnace 

Allegheny Ludlum Steel Corp. will 
build the world’s largest vacuum-melt- 
ing furnace at its Watervliet Works in 
New York State, Clark W. King, execu- 
tive vice president has announced. 

The furnace — of the consumable elec- 
trode vacuum melting type pioneered by 
Allegheny Ludlum and its affiliate, Ti- 
tanium Metals Corp. of America — will 
produce ingots up to 50 in. in diameter 
and at least twice the weight of any 
vacuum-melted ingots now being pro- 
duced commercially. The largest vac- 
uum-melted steel ingots available today 
weigh less than 10 tons. The new Alle- 
gheny Ludlum furnace will be able to 
produce ingots twice this size. With 
some modifications of auxiliary facilities, 
ingots more than three times as large as 
those now available could be produced. 


Reynolds Forms Sales Division 

Reynolds Metals Co. has centralized 
all aluminum curtain wall sales and 
manufacturing activity in its Architec- 
tural Fabricating Division. 

E. J. Tangredi, director of monumental 
and general construction sales for the 
company, has been named director of 
curtain wall sales and manufacturing 
for the division. Rudolph Hradeky, 
works manager of operations for General 
Bronze Corp., has joined Reynolds as 
manager of the division’s manufacturing 
operations. 





Magnesium Shipments, 
Output Rose in 1959 

Gains were registered in 1959 in both 
production of primary magnesium ingot 
and shipments of wrought magnesium 


in a fine recovery from the abnormally- 
low 660 tons shipped in November. 

U. S. Bureau of Mines and Bureau of 
Census figures, in short tons: 

















Shipments Primary 

products. Wrought Ingot 

The former increased 3% from 30,096 Products Production 
tons to 31,033 tons, the latter 18.57% _ = . oa apr 

. . NOV 3 . " 

from 9,353 shipped to 11,090 tons shipped Dec. 1958 811 1.862 
during 1959. 4th Qtr. 1959 .... 2,608 9,589 

Both categories showed gains in De- 3rd Qtr 4 3.048 4 

: : 2nd Qtr. 1959 .... 2,845 2 
cember. Ingot production increased to ist Qtr. 1959 _... 2.589 5537 
3,529 tons from 3,042 tons while wrought Total 1959 ... 11,090 31,033 
product shipments increased to 838 tons Total 1958 .... 9,353 30,096 
Copper Prices 1954-1960 

¢ £ 
54 .. 432 
52 416 
50 « LME 400 
48 ; Prompt 384 
46 LME | 368 
44 3 Mos wh ' 352 
42 336 
40 320 
38 ¢ Vir E&MJ 304 
36 v US | 288 
34 E &MJ : | 272 
32F Foreign od ‘ 4 ; 256 
30 — ~> . , a : 240 
28 | A/ an 224 
26 | wt 208 
24 | E &MJ 192 
22 Foreign 1 176 
20 oes eee ee SO Peeve yews Suuveveeeeee 160 

1954 1955 1956 1957 1958 i959 I96C 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through February, 1960. 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (nm) nominal 


FERROCHROMIUM: 1 con- 

tained Cr; (a) (b) (c) cont. US 
High carbon (4-9% C, 65-70% Cr) 

Cr) 28.75¢ 
Low carbon (0.10% C, 67-72% Cr) 

eff. Oct. 1, 1957 38.50c 
Special (0.25% C, 63-66% Cr) eff. 

Jan. 22, 1960 35.75c 
Sy GED Do cinc caccetcreccosceceues 22c 
Refined chrome 1 ... padeenseqeonancoee 


FERROCOLUMBIUM: |b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si)... 


FERROMANGANESE: |b 
(a), (ce), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (ce), fo.b. U.S. — (80-85% 
Mn, 144-144% C) 

Low carbon-basis as for Med. Car- 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
ib contained Ti; ton or more 
fots, lump ('2 in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 
max 0.10% C) . $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) $290-5 
High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C) . .$240-5 
FERROTUNGSTEN: |b contain- 
ed W: lots of 5,000 Ib or more, 
lump (44 in.), packed; f.0.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 

var. sizes, packed; f.o.b. U.S. — 

(50-55% V) 

open hearth ....... 

crucible ...... 

2 ee ; 
SILICOMANGANESE: |b; (a). 

(c), (d). 

(1.5% C max 18-20% Si) ..... 

(2% C max 15-1712% Si).. 

(3% C max 12-1419% Si) Sere 
SPIEGELEISEN: jer gross ton; 

(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 

3% max Si, 16-19% Mn ......$98.00-100.50 

3% max Si, 19-21% Mn . .$100.00-102.50 

3% max Si, 21-23% Mn .. .$102.50-105.00 
Eff. on orders of Jan. 22, 1960 


Amax Moves Office Uptown 


American Metal Climax Inc. moved 
its headquarters office in New York 
City from 61 Broadway uptown to 1270 
Avenue of the Americas, Rockefeller 
Center on March 7. 

The move unites personnel of the old 
American Metal Co. and Climax Molyb- 
denum Co., companies that merged at 
the end of 1957 to form Amax. 

The company has nine completely 
renovated floors at the new location. 
The telephone number is PLaza 7-9700. 
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E&MJ QUOTATIONS 








Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD——— “ZINC (b)——— ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered [East Primary Pig 99.5% Straits 
Mar. Refinery Refinery cif. (a) St. Louis U.S. dest. Export New York 
3 32.625 31.175 32.120 12.006 11.800 13.500 13.000 26.000 23.250 100.625 
4 32.625 31.200 32.145 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
7 32.625 31.125 32.070 12.000 11.800 13.500 13.000 26.000 23.250 100.375 
8 32.625 30.725 31.670 12.000 11.800 13.500 13.000 26.000 23.250 100.250 
9 32.600 30.650 31.595 12.000 11.800 13.500 13.000 26.000 23.250 100.125 
Averages 32.620 30.975 31.920 12.000 11.800 13.500 13.000 26.000 23.250 100.350 
Calendar Wk. Avgs. 
Feb.-Mar. 32.655 31.180 32.125 12.000 11.800 13.500 13.000 26.000 23.250 100.650 
29-4 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. Ther represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as nuted. Prices in cents per pound 

Copper, lead and zinc quutations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957. 
the average differential between delivered and f.o.b 
prices is .aken as 0.400c per Ip 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.o0.b 
refinery equivalent. Atlantic seaboard. On {.a.s 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


transactions, eff. Jan. 2. 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 

COPPER, Europe. c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 


0.125c, and freight to main Continental ports, 
0.82c 
COPPER qvotations are for ordinary forms of 


wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight ana dimensions; billets 1.725c 
and up, depencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as weil as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 


Louis exceeds one-half cent a pound 


mands a premium of 1 ‘4c per Ib for current delivery, 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is lec 
per lb for current delivery 


LEAD quotations are for the common gerade, and 
are based on sales of domestical!y refined inetal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
tor California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
“hich U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations 





Aluminum Alloys 


Silver, Gold, and Sterling Exchange 


























Secondary 
d The oily pny quotation reported by Handy & 3 9 
Silver Sterling London Harman. ts and. fractions of a cent per troy Mar. 3- 
. < : ounce, is sy — paid by Hand T P ib 
Mar. N.Y London Exchange Gold (a) settlement for silver contained in efined sil ons fFrice/ 
= ~ fining, itis determined on the tesla cf ofere ct —- No. 13 86 25.79¢ 
: 913 i 79.500d. aye — 3d. bar silver 908 as made to Booty & Berman No 43 11 25.87c 
795 ‘ fo: w Yor , . 
7 perpen 79.500d. 280.4080 250s. 3d. pliers in "quantities “sufficient to meet daily re- No. 360 No Quote 
7 91.375 79.500d. 280.4100 250s. 3d. quirements, and it is usually ome quarter cent 
8 91.375 79.500d pe a 234d below the price at which such offers are made No. 380 
wld is ° 280.4660 250s. 4a. The Tresus’s 9 urohese gee of pawty — 1% Zn 367 25.02c 
= - - Vv c = 
_9 91375 79.500d. 280.5360 250s. 14ed. Comes 900 fine, effective on. uly 1 1. 194% under 2% Zn No Quote 
ee J 
Av. 91.375 = 280.441 _ aiz 3% Zn 194 24.25¢ 
Calendar Wk. Avgs. ‘ Lentpn silver qestetiens are in pence per troy The sccondary aluminum alloy 
Feb.-Mar *lonten “gold tati prices are weighted average 
" ene (a) Open bests 1000" 2 Guotetens ae per wey cunse, prices calculated from reports by 
29-4 91.375 _ 280.388 Market Sterling, in cents, noon buying rate for cable secondary sluminum producers 
transfers as certified by the Federal Reserve Bank of the prices and quantities of 
of New York. for customs purposes their sales 
London Metal Exchange 
— —— -COPPER—————_ LEAD ZINC _ TIN 
Current Current 
3 Mo. Month 3 Mo Month 3 Mo. Cash 3 Mo. 
Mar Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
3 259% 260 241 241% 75% 75% 74% 74% 87% 88 87% 87% 784 785 784 784% 
4 257 258 239 239% 75% 75% 74% 74% 87% 87% 87% 87% 783% 784% 783% 784 
7 #253 254 236% 236% 75% 75% 74% 74% 87% 87% 87% 87% 783 783% 783 783% 
8 251 251% 235% 236 74% 75% 74 74% 88 88% 87 8744 782% 783% 782% 783% 
9 252 252% 237% 237% 75% 75% 74% 74% 88% 89 87% 87% 783 783% 783 783% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%. 
zinc 98% and tin min. 99.75%. 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Stee! Rate (% of capacity in operation).............. (d) 92.9 (a) 92.8 99.3 96.3 3.4 
Steel Ingot Production, thousands of tons.............. (d) 2,647 (a) 2,645 2,687 2,604 +43 
Automobile Production (cars and trucks)............. (d) 178,498 (a) 194,504 200,961 166,507 +11,991 
Electric Power Output (millions kwh.)............ 14,092 14,226 14,097 13,292 +800 
Engr’g Const. Awards. 4-week daily av. in thousands (c) $65,460 52,529 55,820 68,661 $3,201 
Federal Reserve Index of Industrial Production (b).... (d)113 Feb. 112 102 +11 
E&M/J Index of Nonferrous Metal Prices (e)........ 126.6 Feb. 1278 117.6 9.0 
All Commodities. Bureau of Labor Statistics (e) ...... (d) 119.2 Feb. 119.3 119.4 2 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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Aluminum 
(Continued from p. 3) 


answered this charge and the AEC 
has charged them with it many times.” 
Reynolds’ Reply Deceptive 

The Extruders Council said David P. 
Reynolds’ statement that the recent pig 
price increase did not compensate for 
the recent wage or material cost in- 
creases was deceptive. 

“The recent price increase for pig 
aluminum brings it up to the excessive 
high price of two years ago. This price 
has no relation to the production cost. 
It provides a profit margin so high that 
it permits the Big Three to sell their 
fabricated products at less than cost. 

“In 1949, when their production costs 

material, power and manufacturing 
including labor was about lle per 
lb, they sold pig for 16c in the U. S. 

“In 1956 when their production cost 
was about l4c they sold pig at 24c a lb. 

“These data are taken from testimony 
by the producers themselves before the 
Congressional Committee on Small 
Business The Yates Committee 
(Hearings, House Resolution 56, 1957 
and 1958, page 160). These costs now 
are about 15c and they sell to U. S. 
buyers at 26c a lb. After adding even 
one cent for U. S. freight, it allows about 
a 60% margin. Their sales price to for- 
eign buyers, 22%c at U. S. ports, is high 
enough 


Proof — The Alcoa-Alcan Deal 
“That the profit margin is high, is 
testified to by the recent deal between 


Aluminum Company of America and 
Aluminium Ltd., the big Canadian pro- 
ducer. The Aluminum Company of 
America, two weeks ago, proposed to 
pay the Canadian firm $9,000,000 to re- 
lease them from their contract under 
which Alcoa was obligated to take 59,- 
000 tons of raw aluminum. This figures 
out to 7.6c a lb. To this should be added 
the 1%c U.S. import duty the Canadian 
firm pays on material it sends into the 
U. S. This, then, is an indicator of the 
profit margin on raw aluminum after 
all costs, including freight. Using these 
figures, one gets about a 50% margin. 
The President of the Canadian firm at 
the above hearings said his costs were 
about the same as those of the U. S. 
companies (page 162). 


Under-Cost Pricing 


“The AEC is opposed to the Big 
Three charging a huge mark-up on raw 
material they sell to the U. S. customers, 
and using this profit to underwrite be- 
low-cost pricing for their fabricated 
products. By selling to U. S. buyers at 
the same price they sell to their foreign 
customers, this vicious price squeeze 
would be eased. 

“The Aluminum Company of America 
said it‘... feels the price of primary 
pig in the United States already is too 
low to support the extensive research, 
development and promotional efforts 
being made by all U. S. producers... .’ 
The Alcoa statement is misleading. The 
U. S. fabricator is bearing all the pro- 
motional, development and _ research 
costs. 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. @ 221 NO. LA SALLE ST., CHICAGO 1, ILL. 
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“All these costs, by the Big Three, 
are actually carried by the raw alumi- 
num income, not by the Big Three fab- 
rication income. Not only do the Big 
Three pass along to their customers- 
competitors all of these costs, they also 
price the fabricated products under cost 
so as to take his business away. Up to 
now, mos. extruders have survived. But, 
the most recent price maneuvers make 
their existance more precarious. 

“Aluminum Company of America said 
of Europe ‘ .. . it must sell competitively 
or not at all in the area... .’ This seems 
to be a revealing statement. Does it 
mean it does not sell competitively in 
the U. S. market? Is there no competi- 
tion in raw aluminum in the U. S.? 
There is not, but the Big Three give 
us plenty in fabricated products and 
they hold one of our hands behind our 
backs at the same time.” 


British Government to 
Sell Aluminum, Zinc 

London (McGraw-Hill World News): 
The British government now has added 
zinc and aluminum to the list of com- 
modities it wants to sell. 

Latest addition to the stockpile shed- 
ding list is aluminum. The Board of 
Trade will get rid of its 37,000 long tons 
before July 1964, under an arrangement 
with the original supplier 

A deal already has been concluded on 
the sale of 19,000 tons to Alcan (U.K.) 
Ltd., successor to Aluminium Union, as 
the U.K. distributor of Alcan Aluminum. 
The remaining 27,000 tons will be deliv- 
ered to Alcan(U.K.) by the end of June 
1964, at the latest. 

The B.O.T. won't reveal the price it’s 
getting, but a spokesman said the metal 
would “get the going market price at 
this time.” 

By selling to the original supplier, the 
government should prevent an adverse 
impact on the market price. Britishers 
are confident that there is a bull market 
ahead for aluminum and that govern- 
ment stocks will be easily absorbed. 

British stockpile zinc disposals — first 
announced at the recent U.N. lead and 
zinc pow-wow in Geneva and now de- 
tailed in London — also are not likely to 
have a major influence on price trends. 
Industrial demand is shaping up briskly 
this year. 

The U.K. Board of Trade will dispose 
of all its remaining zinc stocks — some 
53,000 long tons. Just over 3,000 tons of 
Good Ordinary Brand zinc and 2,250 
tons of Special High Grade are being 
sold to original suppliers for delivery 
before the end of June 1960. 

Sales of the rest of the metal are slated 
to be completed within four years. 


es 
CPDA Adds Five Members 


The directors of the Copper Products 
Development Association have named 
the following companies to membership: 

Inspiration Consolidated Copper Co. 

O’Okiep Copper Co. Ltd. 

Tsumeb Corp. 

Calumet & Hecla Inc. 

Miami Copper Co. 
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Davis Urges Calls For 
Free Trade in Aluminum 


A strong appeal for free trade in alu- 
minum in the Western World and for 
unrestricted entry of the metal into the 
European Common Market has been 
made by Nathanael V. Davis, president 
of Aluminium Ltd. 

Addressing a group of French indus- 
trialists and government officials at a re- 
cent meeting of the Chamber of Com- 
merce France-Canada, Davis urged a 
low tariff “in the interests of the users 
of aluminum.” 

“We stand for free trade in aluminum 
in the Western World,” he said. “We be- 
lieve this is the best course for the West- 
ern World to take with this metal, which 
is growing in acceptance everywhere.” 

In a resurgent France and Western 
Europe, he said, the rate of growth of 
aluminum and other materials suited to 
today’s markets may well surpass the 
“phenomenal growth” in North America 
in the postwar years. 

“The large increase in demand which 
we foresee leads us to conclude that 
Common Market countries will have to 
look more and more outside their coun- 
tries for some of the aluminum supplies 
their industries will require,” he pre- 
dicted. 

“In the immediate future both Canada 
and Norway offer capacity, both devel- 
oped and in the process of developing, 
which should meet the growing needs of 
the area. Looking beyond the immediate 
future, however, new sources of produc- 
tion will have to be developed.” 

Other nations in the Common Market 
are Belgium, West Germany, Italy, Lux- 
embourg and the Netherlands. 

In predicting the shift to a greater vol- 
ume of international trade in primary 
aluminum, Davis pointed to the growing 
difficulties in obtaining electric power 
for aluminum production within indus- 
trial and populated areas and said pro- 
duction would also have to expand in 
less industrialized areas. The growing 
size of the transportation task involved 
in moving the raw material, bauxite, 
from tropical areas will result in locating 
more of the ore-processing, or alumina, 
plants near the bauxite mines, according 
to Davis. “Our company,” he said, “has 
built two alumina plants in Jamaica and 
another in British Guiana, all three ad- 
jacent to the bauxite mines.” 

He mentioned the often-discussed alu- 
minum projects in the newly emerging 
nations of Africa and the possibilities of 
further large scale aluminum produc- 
tion in other continents — as well as in 
North and South America. 

“Potential projects in remote areas 
will require many years and tremendous 
capital resources,” Davis said, “and the 
interim needs can be adequately met 
from existing sources.” 

Referring to the present trend toward 
more bauxite refining close to tropical 
bauxite mines to reduce transport costs, 
Davis disclosed that Aluminium is pres- 
ently working on an international con- 
sortium including French aluminum 
producers for the “realization” of a large 
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alumina project originally undertaken 
by the company in the African republic 
of Guinea. 


Malay Tin Output 3,845 Tons 

Kuala Lumpur (McGraw-Hill World 
News): In December, production of tin- 
concentrates was 85,471 piculs contain- 
ing 3,845 tons tin metal, based on an assay 
of 75.57%. Average daily rate of produc- 
tion for the month was 2,757 piculs of 
tin-concentrates. 

Deliveries of tin-concentrates from 
mines to smelters were 60,072 piculs con- 
taining 2,702 tons tin metal, based on the 
true assay of 75.57%. 

At the end of the month, there were 
45 dredges, 392 gravel-pump mines and 
46 other tin mines in operation, making 
a total of 483 active tin mines. 

At the end of December, 29,295 persons 
were employed in mining, of which 23,- 
778 were employed in tin mining and 
5.517 in mining other than for tin. 


Alcan to Up Kitimat Capacity 


Montreal (McGraw-Hill World News): 
An additional $1,630,000 will be invested 
by Aluminum Co. of Canada at the 
company’s Kitimat, British Columbia, 
smelter. The expenditure will be for 
furnaces and other equipment, and will 
enable the smelter to produce additional 
tonnages of extrusion ingot. 

Alcan said that the move was made 
because of the growing market for alu- 
minum in forms which an extruder can 
immediately fabricate. 

The new Kitimat equipment is ex- 
pected to be in operation at the end of 
1960. The smelter will then be able to 
produce 36,000 tons of extrusion ingot 
annually, out of a total rated capacity 
of 186,000 tons. 
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Moa Bay Closes Down; 
Nicaro Still Operating 


Havana (AP): Officials of Moa Bay 
Mining Co., largest private mining con- 
cern in Cuba, have announced that they 
are closing down operations because of 
government restrictions. 

The officials of Moa Bay said the 
parent company, Freeport Nickel, a sub- 
sidiary of Freeport Sulphur Co., gave 
formal notice of closing the $75-million 
dollar nickel and cobalt enterprise on 
Mar. 3 after months of negotiations 

A New York statement by Robert C. 
Hills, president of Freeport Nickel, im- 
plied investors had been scared off by 
recent mining laws and other policies 
of Prime Minister Castro’s government. 

In Washington, a spokesman for Gen- 
eral Services Administration said the 
U. S. Government's Nicaro Nickel 
Plant in Cuba is operating at a good 
production rate. 

The GSA spokesman said the plant 
is continuing to operate under a gov- 
ernment-to-government agreement and 
currently is not affected by the same 
things that are affecting similar Cuban 
operations by private industry. 

The U. S. Government last September 
asked for offers from private industry 
to purchase the Nicaro plant, in which 
it has invested about $85-million. 

It was announced in December that 
three responses had been received from 
private industry and that the Cuban 
government had also expressed interest 
in acquiring the plant. It was pointed 
out a considerable period of time might 
be required to determine whether an 
acceptable sale can be concluded. 

A survey of several other American 
firms here said the refusal of Cuba’s 
National Bank, headed by Ernest (Che) 
Guevara, to release dollar exchange to 
finance essential imports is likely to 
force them to close. 
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Mineral and Ore Markets 


Speculation continues on whether the 
U. S. Commodity Credit Corp. will ac- 
cept the Indian manganese-wheat barter 
proposals. Most traders seem to believe 
it will be accepted, but some are skep- 
tical. 

The cost of converting the ore into 
ferro in the U. S. part of the barter is 
to be carried by cotton. 

It now appears that shipment is to be 
completed by June 30, 1961. 


Barter bids of 44% Transvall chrome 
ore have been rejected by the CCC, we 
are told. Our information is that the two 
sides cannot get together on the price. 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per ret ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $35-36, 
No. 2 heavy $28-29. Cleveland No. 1 
heavy $34-35, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.00; foundry, $18.25. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&M™M Feb. 13, 1958, p 3). 


Feb. 29...... 256.863 Mar. 3...... 257.257 
Mar Rucceées 254.373 Bier. G..cees 257.776 
Mar. 2 .. 255.468 
BR. 6600nescenennsée00sequeteesnnat 256.347 
BO GU scccnsccecoveccedscdostedeen 263.437 
e 

Brass and Bronze Ingot 
85-5-5-5 (No. 115) 30%c; 80-10-10 


(No. 305) 35%c; 88-10-2 (No. 215) 40%c; 
Yellow (No. 405) 243%4c; and upward. 
Manganese bronze (No. 420) 28%c. 


Tri-State Concentrates 
Joplin, Mar. 8, 1960 


(a) Blende Per Ton 
Prime coarse (60% ZINC) ........+++++00+ $80 
: GD SEE DR cedaacdoncacsiassesel $80 
(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead... .(a)$141.72 


(a) Effective Dec. 21, 1959 
2 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 5, 1960, 
was 8.94c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 2212-23 
Heavy copper & wire, mixed 2012-21 
IEE cicccwsescess 18—1844 
No. 1 composition ........ 17-17 
Composition turnings ...... 1542—16 
i eee 1042-11 
Yellow brass turnings, mix 10%—-11 
Heavy yellow brass, mixed 1144—12 
Auto radiators, unsweated 13—13144 
Brass pipe, CUt ......000- 13%2—-14 
Rod brass turnings, No. 1 12—12% 
Rod ends, brass .......... 12—121\4 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15-15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 14-2 
Zine die cast, new ........ 3-314 
RAE osb-becervancieckve 3-314 
New zinc clips ............ 446-5 
Soft or hard lead .......... 8144-9 
8. er 44-5 
BCT TTT 914-10 
Linotype or stereotype .... 9-915 
BOGOR 66 csiwevescccs: 8-815 
Solder joints close cut ..... 1342-14 
Block tin pipe ............. 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 30—32 
Monel sheet, clean ........ 26—28 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52—54 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103. 


FIRECLAY BRICK—Per M: 


re $185 
SEE <cccehaansnsoncakennada $140 
SE nettinvedadebudesetenene $103 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119. 


SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25%4c. No. 13 ailoy, max. .30 copper, 
2614-261oc. 

Deoxidizing grades: No, 1, 254%4-26%4c; 
No. 2, 24-25c; No. 3, 23-24c; No. 4, 2244- 
234ec 

See page 9 for die-casting alloys. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 244c; light copper, 22%4c; 
refinery brass, 224ec. 


A Custom Smelter Copper Price 
March 3—9 


The following prices are computed by 
M&MM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants . . . .32.750c 
CUE Nis Uvdewacncusses 32.350c 


They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 











COPPER LEAD ZINC TIN 
. ; ay _Mar. ay Mar. ay Mar May 

Mar Bid “Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 

$ 31.90 31.90 29.60 29.60 261 1 1 11.29 11.30 11.35 13.35 11.4 11.40 11.55 * * * . 

+ 31.16 31.16 29.27 29.27 725 1 0 11.20 11.25 11.35 11.12 11 23 11.27 11.32 * * * ad 

7 30.75 30.75 29.11 29.11 964 1 0 11.22 11.25 11.35 11.05 11.20 11.20 11.25 * * * * 

8 30.94 30.94 29.20 29.20 557 1 9 11.18 11.20 11.20 11.00 11.02 11.15 11.16 * * * * 

9 31.11 31.11 29.30 29.30 333 1 2 11.19 11.20 11.32 11.10 11.15 11.25 11.25 * * * . 
*Trading suspended 


Closing quotations on the N.Y. Commodity Exchange ir cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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